
REPORT  OF  THE  INDEPENDENT  CERTIFIED  PUBLIC  ACCOUNTANTS

TO  THE  SHAREHOLDERS  AND  THE  BOARD  OF  DIRECTORS

THE  AY UDHY A  INSURANCE  PUBLIC  COM PANY   LIM ITED

We have audited the balance sheets of The A y udhy a I nsur ance P ublic C om p any  L im ited as at

D ecem ber  3 1 ,  2 0 0 5  and 2 0 0 4 ,  and the r elated statem ents of incom e,  chang es in shar eholder s% eq uity

and cash flow s for  the y ear s then ended.   These financial statem ents ar e the r esp onsibility  of the

C om p any %s m anag em ent as to their  cor r ectness and com p leteness of the p r esentation.  O ur

r esp onsibility  is to ex p r ess an op inion on these financial statem ents based on our  audits.

We conducted our  audits in accor dance w ith g ener ally  accep ted auditing  standar ds.  Those standar ds

r eq uir e that w e p lan and p er for m  the audit to obtain r easonable assur ance as to w hether  the financial

statem ents ar e fr ee of m ater ial m isstatem ent.  A n audit includes ex am ining ,  on a test basis,  evidence

sup p or ting  the am ounts and disclosur es in the financial statem ents.  A n audit also includes assessing  the

accounting  p r incip les used and sig nificant estim ates m ade by  m anag em ent,  as w ell as evaluating  the

over all financial statem ent p r esentation.  We believe that our  audits p r ovide a r easonable basis for  our

op inion.

I n our  op inion,  the afor em entioned financial statem ents p r esent fair ly ,  in all m ater ial r esp ects,  the

financial p osition of The A y udhy a I nsur ance P ublic C om p any  L im ited as at D ecem ber  3 1 ,  2 0 0 5  and

2 0 0 4 ,  and the r esults of its op er ations and its cash flow s for  the y ear s then ended in confor m ity  w ith

g ener ally  accep ted accounting  p r incip les.

Without q ualify ing  our  op inion,  as descr ibed in N ote 3  to the financial statem ents,  in the y ear  ended

D ecem ber  3 1 ,  2 0 0 5 ,  the C om p any  has chang ed its accounting  p olicy  r eg ar ding  accounting  incom e

tax es by  ear ly  adop ting  Thai A ccounting  S tandar d N o.  5 6  . A ccounting  for  I ncom e Tax es/ .   The

financial statem ents for  the y ear  ended D ecem ber  3 1 ,  2 0 0 4  have been r estated to confor m  to the cur r ent

y ear %s accounting  p olicies.
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